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, WP\ SCDVXIHWR UHSRUARQ DORWHUJUHDW HDUIRUWH+ XP DQWHYS5 IVHDURK &HOMUDAD &8 GXUQJ sgst sgsu , QUHRIQWROR
RXURHWY YIVROW DQG I QU LFDOWAROWEXWRQVWR 9 &8 WH+ 5 &V G-I QDARQ DV D XQLYYHMW Z LlGHARHWMUZ DV UHOHZ HG T RUt

P RH\ HDWE\ WH2 IIIFHR WH9 LFH3 UM GHIWRUS RHDURK DG, QQRYDARQ sgsu sgsx @ HWRUMG WH\ HDUZ W DZ RQGHUIXO
GRMWHE . [TUAMMD 2 WKHWL 5 IFH8 QLlYHMW RQ$, DG+ HDOM + XP DQWHY DQG HQGHE WH\ HDUZ W DQ LOM QDARQDOK P SRUXP
RQWHr qgW DQQLYHIDU R WH, QADQ &IMW HAWKLS $ PADW/ARGHDX] 0 ROWLICHS QLYHMW ) UDORH THDMUQD NH QRMVSHONHY/

1 HGYDANKIZ N <D 3KIIS' HRUD + DWYDUG DOQGO DIJIHYWDANKIZ N 1<8  $VARQOAWDRRWWHIGEHIOMMIIHGLQSsqst
su WHZDW/1Q8 NDLCH ( WMIRSID DQG6XEQ DvZ HODVWH, VUIDHO3 DBMACHFRQ @FW WH+ 5 & RITHHG DMWIRUERWM [UHH

H SUIHMRQ DQG UWIRIRXVVKRDUVKLS DvVZ HODV RSSRUMOQMWHYWR P HAVMWMRQKRZ  Z HARQWOXHWR GH LOHWHKXP DQ FRQAWRQLQ
WP HVR FUMY DQGKRZ Z HWYHWR P DNHP HDQLQI I XCHRQWEXWRQVWZ DUG HEXIW DQG VRADOMMARH

$VXVXDOWHHLYD ®WRQI RQDAKH+ 5& LQWH9 DBQAWOH+ RXVH RQOOH RQFDP SXV DQGLOFRP P XQW \SDAHV , Q DGAMRQWR
KRWQJ RXUM.JQDWUHVSHINHIVHIHY 0 HHAB &8 $ XWRW/VHIHY DQG5 HADUAK ) UGD, VP LD Z HFRGBERWDMG Z LW P DQ\

FDP SXVXQW\WR FR \SROWRUHYHIW DRLRWFDP SXVDQG WURXIKRXWS LFKP RQG  LOFOXGQ) DANH/ LELDY R 9 LLILQID 9 LLILQID

0 XVHXP R ) LOH$ UV DQGWHOI LLILQIDO XVHXP R + MR DQG &XOXH

2 XUWHP DAF | REXVDAH+ 5 & SXWKHVSRAIKWRQ + HDOM + XP DQWHVLQsgst su DQG RXUUIMGHMDOH®Z V H WLODOSHINHY
DG Z RINQJ JURXSVRIHIMG DZ RQGHIXARP P XQW R FRMERDARQ DQGH FKDQIHDRRWWH9 &8 HOP SX\VHY DLRXQG TXHWMRQVRI
KHDOM HIXIW DQG KHDOM GVSDUMHY : - HFRQWOXHG RXU+ DMRY DG + HDOM FRADERIDARQ Z W WH9 &8 2 [IIFHR + HDOM (| TXIW

AR RJDQY] LQJI DM P SRMXP RQ31 HZ 3HYVSHRAYHYRQ + HDOM (| TXIW WILRXIK WH+ XP DQMHY RQ6HSWsx sqst ,Q6SUQ] sgsu

P HP EHY/R RXU+ HDOM + XP DQWHY/ DE Z HHIVZ DLGHG DKLIK® FRP SHAWYH1 DARQDO| QGRZ P HOWRUWH+ XP DQMWHY

&ROQHPARQV.JUIDQWHIDEQQ) WHP VR RDWDP LORULQ + HDOK + XP DQWHVIQWHERIBIHR + XP DQWHVDQG 6AHIAHY 7 KDONVVR WH
Z RQGHIXOZ RINR WH@E WH, QAMRGXPARQ VR WH-+ HDOK + XP DQWHVFRXUHIRUWHP LORUZ L@EHRIIHHGLQ6SUQJ sgsv

7KW\ HDU WH+ 5 & \HHGHE DQG @XQRKHG Y KXP DQMEV@EVAHOMHSRQ0 HP RY 0 LIWDARQ6WAHY $, ) XWUHV * WDBKLE

1 DUDAYHY DQG3XEQE + XP DQMHY 7 KHVH@EVDUHSUHSDUQ) WHJURXQGZ RINTRUP RUHFREDERWDAYHZ RUN DQG SXEQE KXP DQLAHY
SURMPN LOWI LDAQ) XQGH.JUDEXDMVMGHINHDUK DVWH+ 5 & S@QVVR RN HIVAYHDCP RIH@E | HIRZ \KLSVI RUXQGHILDGXDM
VIMGHOWLOQsqsu sqsv + XP DQMEV@EVDHIOM GVASDODY LOPXEDRY/R UAVHDURK DQG FRP P XQW HIDIHGZ RNJIXIGHG B\
KXP DQVAF P HKRGVDQG TXHMRQY 7KH RITHJRSSRUMQUAHVVR P HHAMMG. VRIHKHU EXLESFRP P XQW DSSO 1RUJWDQV ZRNRQ
PXUIEX@UGHYHBRSP HQWDQG FREDERUDM DALRW GAVALSQOHY DG \SDAHY

, DP SGDHGZ W WHEBYHIR HQIDIHP HQNQ RXUHYHQW FREDERIDARQV DQG SDUHIKLSVDRIRWFDP SXVWIV\ HU DQG,
HVSHAD@ YDOXHWHRSSRUMQWHY VR P HHAFRTDI XHY DALRW WHXQYHMW WHFRXQM  DQG JBEHZ KR\KDUHD SDMRQ
IRUWHZ RINR WHKXP DQWHDQGWHDUV 0 DQ WDQWVRP \ FRIBDIXHY' U &KUVE\ QQDUG' U ( Q&RWRQ ZKR
VHIYHSDV+ 5& $PMY ' LUHARUDQG S PAQT $\WMEQW LLHARU LRSHARYHD LQ6SUQT sqsu Z KLBY, FRP SGWMGD

) XEWIKWHIRZ \KLS HP HAMULQ &DQDED DOGVR 5 DQLELVDYDM RXUFRP P XQLEDWRQVDOG DGP LOMADWYH

FRRUGLODRU | RUNHHSLQI RXUGDL® RSHDARQVIXQQLQ) WP RRXG DQG | RUHBYDAQ) RXUYLVXDOSUHVHOAH

: HWDQN\ RX | RU\ RXUFRQWOXHG VXSSRUAR WHKXP DQWHYDW® &8  DQG GRN IR DUGVRVHHQJ \ RX DARXU
QH WBXEQF HYHQW:  HLOYIW\ RX VR FROAQXHVR YMWRXUZ HEVIW UHDG RXUQHZ MBI DAMQG RXUHYHQW DOG
XSSRUNKH FHIMULQ RWMHUZ D V

6LOFHHD
&UMAQD 6VDQFLX + 5& ' LLHRVRRU
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7KH +XPDQLWLHY 5HVHDUFK &HQWHU LV D KXE IR
9LUJLQLD &RPPRQZHDOWK 8QLYHUVLW\ ,WV PLVV
IRU LQWHOOHFWXDO H[FKDQJH DQG KXPDQLVWLF HGJH
LOQWHUGLVFLSOLQDU\ UHVHDUFK LQ WKH KXPDQLWLHY DQG VRFLDO VFLHQFHV DQG
UDLVH WKH YLVLELOLW)\ RI VFKRODUO\ ZRUN LQ W G
EH\RQG 9&8 7KH +5& IRVWHUV LQQRYDWLYH DQG QV
EHWZHHQ IDFXOW\ VWXGHQWYVY VWDII ORFDO FR KHU
LOQVWLWXWLRQV WR SURYLGH FULWLFDO SHUVSHFWLYHV DQG FRQWH[W WR VRPH RI F
PRVW SUHVVLQJ VRFLHWDO TXHVWLRQYV
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